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LEGAL PRESENTATION

A. POWERS OF ATTORNEY AND BANK OPERATIONS

Financial institutions are frequently requested to accept a power of attorney
in connection with day to day banking activities, including accessing a deposit account,
entering a safe deposit box or even obtaining an extension of credit, all in the name of
the principal. While there are a number of statutes that govern powers of attorney, a
power of attorney is merely a form of agency in the form of a written document
between two persons, authorizing the attorney in fact to act or conduct business on
behalf of the principal.

We will focus on the relationship between the principal and the attorney in
fact, and the ability of a financial institution to rely on the power of attorney
document. This reliance will depend on the type and terms of the power of attorney
presented as well as whether the power is subject to the Power of Attorney Law or
will instead be governed by the general rules of agency set forth in the Civil Code.

B. CALIFORNIA UNCLAIMED PROPERTY LAWS

It's almost that time! As many of you may already know, California has
changed its unclaimed property reporting process to a two-report system. The first
report, the Holder Notice Report, is due annually prior to November 1 for financial
institutions. The second report, the Holder Remit Report, is due between June 1 and
June 15 of the follow ing year. For those that reported unclaimed property last year
on the Holder Notice Report and still have unclaimed property, the time frame to
remit is right around the corner! Specifically, the time to remit the unclaimed
property to the State Controller i••between June 1 and June 15, 2008.

Join our monthly chapter meeting to review the basics with regard to
unclaimed property law and the new changes to the unclaimed property reporting
process. For example, if you are wondering what to do if someone claims property
prior to the remit due date, which has been reported on last year's Holder Notice
Report, then our discussion should prove useful. Please join us!
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May Chapter Meeting

Aldrich & Bonnefin is hosting a telephone chapter meeting for Bankers' Compliance Group members. The
meeting will be on Friday, May 16, 2008. This meeting will be totally live and conducted in a "talk radio" style format
Members can ask questions by telephone, fax or e-mail. Each member that registers for the telephone chapter meet-
ing will be given a Password, which will allow them to participate in the chapter meeting.

ORGANIZE YOUR PARTICIPANTS
This announcement is sent to our main contacts in order to encourage the institution to organize multiple at-

tendees to participate at one location or several branches concurrently. In this manner, several attendees can be
accommodated in one conference room with a speakerphone.

DOWNLOAD HANDOUTS
For convenience, members can go to our website, www.bankerscompliancegroup.com. and easily download

this month's handouts. An instruction sheet for the meeting will be faxed upon registration for this option.

NOT ABLE TO LISTEN TO THE PROGRAM? LOG ON TO OUR WEBSITE. ..
Should anyone miss the broadcast, they can tune into our streaming audio available on the BCG website

www.bankerscompliancegroup.com. There will also be a package available which includes a CD of the meeting, the
handouts and the Q&A sessions. The package is available upon request at no additional cost.

STOP FILLING OUT FORMS! Ask Christine Todi about our yearly signup at (800) 742-3600.

RE(jISTE"R ONLINE www.bankerscompliancegroup.com

'REGIST'RATION fO'RM
NAME OF ORGANIZATION _

ADDRESS _

RESPONDENT'S NAME AND TITLE _

TELEPHONE NO. _

EMAIL ADDRESS

FAX NO. _

Fax to Aldrich & Bonnefin (no cover sheet necessary) (949) 474-2906. Confirmation sent within two days.

TELEPHONE CHAPTER MEETING PREFERENCES

TYPE OF BROADCAST FORM OF HANDOUT MATERIALS AUDIO FORMAT

0 Live Broadcast 0 Download Handouts (Deadline: 2 hours 0 Compact Disc (CD)
5/16/08 12-1:30 p.m. prior to meeting)

0 Handouts Mailed (Deadline: 2 days prior
to meeting)


